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FEDERATION MEETINGS
The Federation meets (usually)
on the third Monday of the
month, 7-9pm, at the Colling-
wood Hall,Collingwood Street,
E1 5DY.
(Ramped entrance, no internal
stairs, disabled toilet).
All Tower Hamlets residents are
welcome.
Monday, 15th May
Benefits update: see above
Monday, 19th June (AGM)
Speaker: Cllr Rachel Blake,
Cabinet Member for Strategic
Development)
Monday, 17th July TBA

Tower Hamlets Homes
(THH) Sub-Group
Next meeting:
7pm, Monday, 12th June
Sidney Estate TRA office, 
2 Jarman House, Jubilee St.
(Disabled toilet, level inside,
high doorbell).
Open to all residents but of
particular interest to 
residents on LBTH estates
managed by Tower 
Hamlets Homes (THH).

Contact the Federation
admin@th-federation.org.uk

tel. 079 03 06 03 03
www.th-federation.org.uk

Monday
15th May
Benefits
Update:

Universal Credit
is here!

Speakers:
Darron McDermott, LBTH
Benefits Officer, will give a

briefing on recent changes to
benefits including the 

introduction of Universal
Credit (UC), and answer your

questions.
Food Bank Volunteer Ian 

Foster: why claimants
need help from

their TRAs.

Two important pieces of news about
house prices came in last week.

The first was a report from the Halifax
on house price trends, which revealed
two important sets of figures.

Over the last year as a whole (May
2016 to April 2017 inclusive), house
prices rose by 3.8%. This is the same rate
as the year ending March 2017 – indicat-
ing that prices are stagnant.

However, over the last three months
(February, March and April) house prices
fell by 0.2%, with half of that decline oc-
curring in April. This is the first time fig-
ures for a three month period have fallen
since November 2012. 

The Halifax attributed the annual stag-
nation and quarterly fall in house prices
to the high cost of buying property. Their
figures confirm the general findings of a
report issued a little earlier by mortgage

lender Nationwide, which said that the
annual rate of increase in house prices
was the lowest for four years.

The second news came from the Bank
of England, which announced that the
number of mortgages being approved fell
last month (April) – the second month
running. The Bank attributed the fall,
which reflects a slowdown in house sales,
to the lack of growth in wages and
salaries. In other words, fewer people can
afford to buy a home.

In some ways this is good news. If
house prices come down, more people
will be able to solve their personal hous-
ing situation by buying one to live in
(which may free up some social housing).
A reduction in house prices may also re-
duce the costs private landlords have, and
they may relax their rents a little.

However, if prices decline to the extent
that large numbers of home owners find
themselves in negative equity, there could
be another global loss of confidence and
worldwide recession, as we saw in 2008.
The incoming government will be watch-
ing these figures. Increasing the housing
supply may also reduce house prices, so
if they are going down anyway, the new
government may be worried about build-
ing too many new homes.

House prices: good news; bad news

Polling day in the General
Election is

Thursday, 8th June.
To vote, you must be on the

electoral register.
To check whether you are on the

register, or if you have any
questions about the election
process, phone the Tower
Hamlets Election Team on

020-7364 0872.
To add your name to the 
Electoral Register, phone

the Election Team or
apply online at:

www.gov.uk/register-to-vote
The deadline is:

22nd May
Your vote belongs to you. Don’t
let anyone else register for you.
If you have a postal vote, cast it
yourself and do not let anyone

else take it.


